000000000



NHBECTULIMOHHASA rpynna ma

QBF — MHBECTULMOHHAA rpynna, KOTopasa 3aHMMaeTCA yrnpaBaeHMeM YaCTHOro KanmTasla Ha
PMHAHCOBOM pbIHKe Poccnm n ctpaternamm pasmelleHna CpeacTB Ha MexKAyHapoaHbIX PbIHKaX.
* Ha pbiHKe ¢ 2008 roaa

 Bonee 200 cneunanncTtos: PUHAHCOBbIE COBETHUKM, MOPTPEbHbIE YIPABAAIOWME, PUCK-
MeHedepbl, aHA/IUTUKN U HOPUCTbI

* 9 ropoaoB NPUCYTCTBUA B Poccun 1 3a pybexom

* [lopaaka 5000 TbiCcAY KNMEHTOB




BoamoxHocTn QBF [ aBF

YCAyrn No ynpasieHNto akTUBAMM Ha POCCUIMCKOM U MEXAYHapOAHOM PbIHKax BK/IOYaOT B cebs cheaytouime
OCHOBHbIE HanpaBaAEHUA:

KoHcepBaTUBHOE HamnpaB/ieHNe — COXPaHeHMe KanuTana u noaydeHune ctabmnbHoro goxoaa. 11 ctpaterni
YMepeHHOoe HanpaBaeHne — yBenyYeHme KannTana npu BbICOKOM KOHTPOE 33 PUCKammM. 9 cTpaTermit

BbiCOKOA0XOAHOE HanpaBAeHUe — NoJly4eHne BbICOKOTO A0X04a 33 CYET aITOPUTMUYECKMX CTPATEMNNI U
NPOU3BOAHbLIX PUHAHCOBbLIX NHCTPYMEHTOB. 9 cTpaTerni



e [ aBF

VHOuBUOYasbHbIU UHBecMuuuoHHbIU cyem (MUNC) — ocobblt BpOKEepPCKMA CHET UM CHET J0BEPUTENBHOTO
YMPaBAEHNSA C IbFOTHbIM Ha/IOr00b10KEHNEM.

BAXHOE
|1 nHsecTop = 1 oTKpLITLIN MNAC
| MakcumanbHbIl B3HOC Ha MUC — 1 maH. P B rog
| MuHUManbHbIN cpok cywecTBosaHua MNC — 3 roaa

| BbiBoa cpeacts ¢ MUC = 3akpbiTne MUAC



Tunbl BblYEeTOB

Hanorosble BblYeTbl NO
71%le

TUM A — Bo3Bpallaemy TUMN b — He nnaTum
rocygapctea 13% HAD/T HO®D/1 ¢ noxona ot
TOProBbIX onepauunm

[lo3sonAeT noayyaTb 40
52 Tbic.P B rog,

BAMHOE

OOHOB,DE’ME’HHO MOXMHO 86/5,00/7’7(3 mosibKo 00UH mun 8blyema




[Npumep TUIT A
Cymma nHBectuposaHusa | Mpubobinb 8 rog, — BblueT oT Mpubbinb B
B Hayane roaa ctpaTterusa «Moi ceiip»* | rocypapcrtsa KOHUe roga**
1 1 000 000 140 300 52 000 192 300
2 2192 300 307 579 52 000 359579
3 3359579 471 348 52 000 523 348

NTorosan oxxugaeman cymma B KOHLe 3X ner:

*CpeaHemecAaYHas 4OX04HOCTb nNo cTpaTernn «Mom cend» B 2019 roay — 1,19%
** MpnbbiNb MHBECTOPA C Y4ETOM KOMMCCUMM YNpaBAAtoLWEero, Ho Hbe3 yyeta Ha/loroob10xKeHuaA




MoumMep TUM B QB

lfop | Cymma nHBectupoBaHua | Mpubbiab B rog, — HA®/T no Mpubbinb B
B Haya/je roaa cTpaterna «1BMxeHue TOProsbim KOHUe roga**
BBepxX»* onepauuam
1 1 000 000 209 300 27 209 182 091
2 2 192 300 458 848 59 650 426 198
3 3426198 717 103 93 223 623 880
CymMma coxpaHeHHbIX Hanoros u obuwaa npubbinb 3a 3 roaa: 180 082 1232169

*CpegHemeca4Has JOXOAHOCTb No cTpaTernn «sumkeHme seepx» B 2019 roay — 2,18%
** Mpnbbinb MHBECTOPA C Y4ETOM KOMMUCCUM C NPMbbIAN, HO Be3 yyeTa KOMUCCUMM 33 YyNpaBaeHMe



PnHaHCOBbLIM NNaH

C6anaHcnpoBaHHbIM PUHAHCOBbLIN NAAH

B HanuyHble cpeactsa ™ [lenosutbl M Akuumn Poccusa/OctanbHoit mup  O6auraumm Poccuna/OctanbHot mup M Heasuxmnmoctb ™ BusHec

15%
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JoxoaHocTb cTpaterun QBF, 6M 2019, HapacTalowui utor

Moii ceitd A 7,34% | Moii ceiid+ A 7,24%

7,34%

1,77%

AHBapb

CHCTEMA

®espanb Mapt

Anpenb

Maw WioHb

OCHOBHbIe 3MUTEHTbI B noptdene, 6M 2019

«A®K «Cuctema» — pocCMMCKuii GUHaHCOBbIN

XOJIAMHI C aKTUBaMM B Pas/iInYHbIX CEKTOpax
3KOHOMMKM

MAO «IT/IK» — KpynHenwan AM3nHrosas
KomnaHua Poccun, Ha 100% npuHagnexut
MuHTpaHcy PO

OAO «Ypankanum» — KpynHewwmnii B Mupe
NPOU3BOAUTEND KaNUiHbIX yaobpeHuin

5

TMH‘I’KB¢¢
Bare

OKEM
3

-
KAJAKCTAH
TEnr
xonsi

AO «TuHbkodd BaHK» — pOCCUMCKMIA
Kommepyeckuit baHk, obcayusaroumi
K/NMEHTOB ANCTaHUMOHHO

000 «O’KEWU» — po3HM4Has TOprosas ceTb,
KOMNaHuA npeacrasneHa B popmarax
rMNepMapKeToB U CynepmapKeToB

000 «KTX ®uHaHc» — SPV KomnaHuu
«KasaxcraHckue xenesHble JO0poru»

14,0%
13,0%
12,0%
11,0%
10,0%
9,0%
8,0%
7,0%
6,0%
5,0%

4,0%

MOCKOBCKAR
BHPXKA

noJsioc

AHBapb

LA 1.

DoxogHocTb ctpateruu QBF, 6M 2019, HapacTatowmii utor

OsuxeHue Beepx A 13,46%

6,09%

5,60%

bespans

4,69%

4,64%

13,46%

5,96%

Mapt Anpenb

Maii WUioHb

OcHoBHbIe no3uuuu B noprdene, 6M 2019

Ipynna «MockoBcKas bupia» — poccuitckan

MHorodyHKUMOHanbHaa bupxa

MAO «lMontoc» — KpynHEenwuim
npoussoauTens 3010T1a B Poccumn

MAO A®K «Cuctema» — KpynHbI YacTHbIN
VHBECTOP B peasibHblii CEKTOP 3KOHOMUKM
Poccumn

(l@lI'NIIPIM

Wi
PAOE3C

P ACM AQOCK AR

AO aBAGAAACKAR

MAO «l'a3snpom» — 3HepreTMyecKkas KomnaHms,
HanpaeNeHUAMU AEATENIbHOCTU KOTOPO
asnaioTca aobbiua u nepepaboTka rasa

NMAO «UHTep PAO» — oauH U3 Beayumx
npousBoauTenei 3neKTposHeprm B Poccum

MAO «Pacnagckasa» — oHa U3 KpynHenwmx
Yro/ibHbIX KOMMaHuit Poccumn



Pesynbratel 2019

[oxoaHocTtb cTpaterun QBF, 6M 2019, HapacTatowmiia utor

rno6anbHble poiHKM A 9,56%

Anpenb

9,56%

Maw UtoHb

OcHoBHble nosuuuu B noptdpene, 6M 2019

11%
10%
9%
8%
7%
6%
5%
4%
3%
2%
1,6%
1%
AHBapb despansb MapTt
o Altria Group — amepuKaHCKUI1 XONJUHT,
F Altria B/lafeloWmMii KomnaHuamm B TabayHom u
anKoronbHOM oTpacaax
Newmont Mining Corporation —oauH u3
NEWMONT KpynHeWwnx 8 MMpe nponssoauTenei 3o101a

PayPal — kpynHenwas gebetosan
' PayPal 3/1IeKTPOHHaA NaaTexHaa cucrema u

nnatpopma 4n1a MoBUABHBIX NAaTexen

ACIIYision

DUZEAN

- 4>
' Transocean

N—

First Solar.

Activision Blizzard — amepukaHckuit
pa3spaboTunk KomnbrOTEPHBbIX Mrp gaa MK un
MOBMABHBIX YCTPOMCTB

Transocean — weeiapckan KOMNaHWa, OAUH U3
KpYMHeWwmnx 8 Mupe nogpaa4inkos opduopHoro
6ypenusa

First Solar — amepukaHckas BepTMKanbHO
MHTErPUpOBaHHaA KOMNaHWA, MMPOBOI MAEP MO
NPOU3BOACTBY MOAY/EN ANA COMHEUHbIX NaHenen




Bonpocel




